" TOGETHER with all snd singuler the rights, membrs, hereditaménts, and ajpittensniss to the si

incident o¢ appertaining, including all built-in stua'vu and refrigerators, hesting: air condltlo%nﬂumbh

to wall carpeting, fences and gates, and any other equ or fixtures now or.hert F atta :

5. bcri:;slztythn intention of the partiet heréto that all fixtures and equipment, other than household furniture, be

TO HAVE AND TO HOLD all and singular the mid premises unto the Mortgages, is success and___mi'zm forover. .
The Martgagor represents and warrants that said MortRagor {s seized of the above descsibed premises in fee simple absolute; that

_ the above described premises a::fme and clear of all liens or sther encumbrances; that the Hottgagor is lawfully empowered to'

vey or encumber the same; and thit the Mortgagor will forever defend the said premises unto the Mortgages, its 2ssors and

from and agginst the M\gngagor and every person whomsgever lawfully claiming ot to claim the sams ar any part thereof,

. . ] -

THE MORTGAGOR COVENANTS AND AGREES AS I'DLLOWS:__ - o I

1. That the Mortgagor will promptly Say the principal and interest on ths indebtedness evidanced by said pmmhnrym at the
times and in‘the manner therein provided. - . . ) : ST - -

2. ‘That this mortgage will secire the Mortgagee for any additional sume which may be advanced hercafter, at the optian.
Mortgagee, for the paysiflent of taxes, or public assessments, l!n’nud insurance premiums, r o?‘;ther such purposes t.to
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mo;ﬂwgee to the agtor und
the authority of See, 4&5, 10682 o of laws of South Carolina, as umepded, or similar. statutes; and -sums 30" adv " shall - bear
interest at the same rale or, rates as that provided in said note unless otherwise agreed upon ,b)ﬂiw_ perties dnd shall be payable
dcmandaftheh{ortmgee,unlmothuwis'eptmdedlnwﬂﬁnx. T T

. 3. That Mortgagor will keep the improvements on the mortgaged whether now existing or hereafier'to be erected, Insu
Against {055 by fl'rebw'ix:dstomt and oummm fna nuncnpt fess than the balance dus. hereunder ‘it any time and in'a company.
companies accepta

cla
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereck to the Mortgagee by registered mall;

Mortgagor at any time fnﬂm said premises insured or fail to pay %mﬁ;%% then the Morigagee may cause
urse of. ot. Insurance, wi

such improvements to be In the name of the Mortg_qm.qnd re interest a3

: such
hereinabove provided, e .

4. That the Mortgagor will keep all Improvements upon- the mortga premfses ingood rep#lr, and should Mbﬁﬁagﬁf fail fo_"gio -
s, the Mortgagee may, at its option, enter upon-said premises and make whatever repairs are necessary and charge the expenses fnr such

repairs to the mortgage debt and collect the same under this mortgage, with interest ns hereinabove provided.

- 5. That the Mortgagee may at any tishe require the issyance and maintenance of insurance upon the life of ::1' person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgug: debt; with the Mortgagee  as- benefi ,. amd- it the
gro}chiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so Bajd shall become a part of the mortgage

8. That Mortgagor agrees to pay all taxes and other public assessmenis Fevied: against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the;ﬂgﬂ-
gagor fall to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and ge
the amounts so paid to the mortgage debt and collect the sanie under this mortgage, with inlerest as above provid SR

7. That if this mortgage secures a “construction Joan”, the Mortgagor hgrec; that the principal amount of the indebtedness hereby

secyred shall be disbu to the Mortgagor in periodic payments, as construction pro, in accordance with the terms and condi-
!It}ns of a Construction Loan Agreement which is soparately exefuted but is made a part' this mortgage and incorporated herein by
. teference. - ' B . - S

should the Mortizagor so encumber such premises, the Martgagee may, ot its-option, declare the' indebtedness hereby
immediately due and payable and may Anstituté any proceedings necessary to collect said indebtedness. .

8. That should the .\la.ﬂgagor alienate the mortgaged premises By Contract of Snle;ﬁa'xi'd for 'I'illé. o} Décd of Convcyaﬂcei and

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser s be required to file with the Assaciation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the

assumplion, furnish the Association with a copy of the Contraet of Sale, Bond for Title, or Deed of Conveyance, and have the [nterest

rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the sald loan balance to ‘the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser Increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option,' may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sald indebtedness. ' . S ‘ ‘ o

10. That should the Mortgagor fail to make payments of principal and interest urdue on l};c pmmlssor; note and fhe same shall be .
unpaid for n period of thirty (30) days, or if there should be any failups te comply with and ahide by nnK{-by-laws or the charter of .

the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its aption. may write to the Mortgagor at his last known
‘address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
gaid thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of lhe-laim ot

for a lesser term to the maximum rate per annum permitted lo be charged at that time by "npplicable South Carolina la\\f. or u lesser A

Increasé rate as may be determined by the Association. The monthly paymients will be adjusted accordingly.

. . R A . . ’ . |
11, That should the Mortgagor fail to make payments of prinefpal and interest as due on the promissory note and should any monthly
Installment become past due for & period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
‘e]qlunl to five (5% ) per centun of any such past due jostallment In order to cover the extra expense incident to_the handlirg of such
elinquent payments. . . . Lo ' ) e : ..

12. That the Mortgagor hereby assigns to the Mort Ree, Its ‘sudcessors and assigns, all the. rents. [ssues. and p}dﬂts lccrulugfrom .

the mortgaged premiscs, retaining the right to collect the same so long as the debt hereby secured is not in arrenrs of u?ayment; but
should any part of the principal indebtedness, or Jnterest, taxes, or fire insurance premiunis, be past due and unpaid, the

than the.rents and profits ectually collected, less. the cost of collection, and any tenant ia authorized, upon -request by Mortgagee, to
make all rental payments direct to the Mortgagee. without ability to the Morigagor. until notified to the contrary by .the Mortgages;

and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the. Judge of the.
County Court or to any Judge of the Cm:rt of Common Fleas who shall be resident or presiding’in the county aforesadd for the lppbﬂ- R
ment of 4 recejver with authority to take possession of said premises and collect such rents and profits, ti;gpl,yi!‘ﬁ safd mm?i' after pay- . R

: inﬁ the cost-of collection, to the mortgage debt without liability* to account for ‘anything miore than rexits and profity
collected. . N B P P ‘ e o — e e
13. That the Mostzages, at Its option, inay require the Mortiagor to pay to the Morm;:lee

equal to the premiums that will next become ue and payable an poliries of mongnge guaranty insarance (if applicable), fire and

hazard insurance cavering the mortgaged property: plus taxes, and assessments next
-the Mortgagee} less all .nx:ms alrbad?rﬂgnldl:herefor. divided by the nuinber of monthy to elapse before one month prioe t
such premiums, taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said.premiums, faxes.

special assessments. Should these payments exceed the amount’ of payments actually ma e-by,lhe.'ﬁh:do:im,e{%r‘ uxu,a:s:fmenm OT )

insurance premiums, the excess may be credited by the N gee on subséquent payments to be

{ort, .
sald sums shall be insufficiént 10 make said ents when the same shall become due and ‘payable, . the Mortgagor shall pay#to the
c uff:’ﬁ:'ddm?..m‘ Mortgagor further ‘agrées that at the end of ten yean m ﬁahd;: :

‘Mortgagee any amaunts necessary to make r

hereof, Mortgagee may, at its aption, :r%ly for renewal of mortgage guarsnty or sim

vears of th tes e e Sporacrthage debt and the Mortgagor, may. to.the muartgage debe In which event the Mortiagor
YeArs o erm. ar the Mortgogee may pay such' premium ‘sarne {0 oL, In witlcl balide

 repay to'Mortgagee such premium paypient, Wﬂh‘ﬁlm,' the rate specifiéd in said promissory note, in. equal moithly installments
over the remaining payment period. - < o, : e ! B : P

ilar insurance {if applicable) i

3 e PV s = oA

£on-:

le to the M and Mortgagor does hereby assign the p .or policies of Insurance: to-tho-Moartragee: md
arees that all such policies shall be held by the Mirigates thould £ 1o 1quire oad Thals ot o urance o her vor of the

8. That the Mortgagor will not further encumber the. premises above described, without the prior consent of the Mortga eet.olgg )

Mortgagee.
may without notice ot further proceedings take over the mortgaged premises, if th :hallim ocenpied by o tenant or tenants, and -
. collect said rents and profits and npplIy the same to the indebtedness hereby secured, withont tinbility to account for anything more

¢, o the first day of each month untd the
note secured hereby is fully paid, the fnllowin%mms_ln addition ta the payments of; princij il driterest provided in said note: a oﬁ I

14
ue on the mortgaged prem .( gﬂwa‘lm "'";":';M}

t. and the Mortgagor may. at its o . pay the single premium required tbetmdm

b+ et L s 1t b O
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